                                                    Micro Economic Theory 

Module-I: Introduction

Meaning, definition, scope and importance of micro economics-central problems of an economy
Module-II: Demand Analysis
Demand and elasticity, Types of elasticity-price, income & cross elasticity, measurement of elasticity, MR and price elasticity, Elasticity of supply. Determinants of elasticity- uses of elasticity.
Module-III: Consumer behaviour

Utility Analysis – Total and Marginal Utility – Cardinal & Ordinal Utility. Indifference Curves- Characteristics, MRS-Special Types of Indifference Curves, Consumer’s Income-Price Constraints
Learning Objectives
This is an introductory course that teaches the fundamentals of microeconomics. It gives the foundation for micro economic analysis and concept appraisal. This course provides an introduction to micro economics and offer framework for learning about consumer behaviour and analyzing consumer choices. By the end of the course, it will be able to understand introductory microeconomic theory and be acquainted with basic microeconomic problems. 

Course Outcomes 

 Micro Economics as emerged as one of the most important subjects of study among the economics discipline. The outcomes of this course are:- 

1. To provide students a well-founded education in micro economics

2. To prepare the students for further studies in economics

3. To provide opportunities to students to develop skills enabling them to understand micro economic concepts and use those concepts to analyze specific issues. 


